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an element which might be far more dangerous than ever the
"putschists" were. Suppose, for instance, it carried Hitler away?
Now, too, he realized that it was capable of infinite reinforcement.
Goebbels's proud boast that the party increased by geometric
progression was not so empty as most of his boasts; the inevitable
was happening; social misery was causing exactly what the poli-
ticians had refused to believe or had acted as if they could not
believe could happen—a stampede to extremism. Despite his
personal obsession, he saw Communism as the lesser danger, for
although Communism used the word "freedom" constantly, it
was careful to explain that freedom was the privilege of a few.,
and that it was precisely the most tragic victims of social misery
who would not enjoy it. Not even if it developed into a native
movement would it ever be more than a minority movement.
But if its thunder had been stolen by "National Socialism,"
a title that now was worth nearly as much to the party as the
subsidies of the heavy industry, and if its exploitation of
social misery was limited, the opportunities before National
Socialism were to all intents and purposes unlimited and an un-
rivalled team of propagandists were losing no time in using them.
The lower and middle bourgeois class which is capable of suf-
fering up to the point where there is offered the choice between
complete declassment and revolution and where it never has the
least difficulty of decision, had been hardest hit of all the classes.
The extent of unemployment in it is hard to estimate, but it was
very great; salaries had fallen long before wages were cut;
taxes direct and indirect made food dearer and money scarcer;
any fall in the cost of living was wiped out by the fall in income.
As an unorganized class it was incapable as a class of self-help
and was unheeded by a state which regarded the inarticulate as
the negligible. The decisive hour came for it with the collapse—
even if it were only temporary—of the Danat Bank. It is quite
impossible for those who have not suffered from unrestricted
inflation to realize the depth of the panic fear of a repetition of
the experience of it. The moment the spectre of inflation arose,
the memories of the horrors of 1923-1924 broke down every
restraint, and from that moment the bourgeoisie as a class was

